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MEETING NOTICE  
 

A REGULAR MEETING OF THE FINANCE COMMITTEE  
of the  

CENTRAL COAST WATER AUTHORITY 
 

will be held at 8:45 a.m., on Thursday, January 26, 2023  
via URL: https://meetings.ringcentral.com/j/1461650472 

or via telephone by dialing 1(623) 404-9000 and entering code 146 165 0472 # 
 

In response to the spread of the COVID-19 virus, Governor Newsom declared a state of 
emergency which directly impacts the ability of legislative bodies and the public to meet safely in 
person. To help minimize the potential spread of the COVID-19 virus, the CCWA Finance 
Committee shall consider whether to hold this public meeting telephonically pursuant to the 
requirements of Government Code section 54953(e), as amended by Assembly Bill 361 (2021). 
The CCWA Finance Committee and public will participate in this meeting by video call or 
telephone.  
 
Public Comment on agenda items may occur via video call or telephonically, or by submission 
to the Board Secretary via email at lfw@ccwa.com no later than 8:00 a.m. on the day of the 
meeting. In your email, please specify (1) the meeting date and agenda item (number and title) 
on which you are providing a comment and (2) that you would like your comment read into the 
record during the meeting. If you would like your comment read into the record during the 
meeting (as either general public comment or on a specific agenda item), please limit your 
comments to no more than 250 words.  
 
Every effort will be made to read comments into the record, but some comments may not be 
read due to time limitations. Please also note that if you submit a written comment and do not 
specify that you would like this comment read into the record during the meeting, your 
comment will be forwarded to Board members for their consideration.  
 
Pursuant to Government Code section 54957.5, non-exempt public records that relate to open 
session agenda items and are distributed to a majority of the Committee less than seventy-two 
(72) hours prior to the meeting will be available on the CCWA internet web site, accessible at 
https://www.ccwa.com. 
 
THE FOLLOWING ITEMS WILL BE DISCUSSED AT THE MEETING OF THE COMMITTEE 
AND A VOTE MAY BE TAKEN FOR THE PURPOSE OF RECOMMENDING ACTION BY 
THE BOARD OF DIRECTORS.   

I.  Call to Order and Roll Call 
    

II.  Resolution No. 23-01 of The Finance Committee of The Central Coast Water 
Authority Authorizing Remote Teleconference Meetings Under The Ralph M. 
Brown Act 

  Staff Recommendation: Approve Resolution No. 23-01 of The Finance Committee. 
    

III.  Public Comment – (Any member of the public may address the Committee 
relating to any matter within the Committee’s jurisdiction.  Individual Speakers 
may be limited to five minutes; all speakers to a total of fifteen minutes.) 

    

IV.  Minutes of the October 27, 2022 Meeting of the Finance Committee  
  Staff Recommendation: Approve Minutes of the October 27, 2022 Meeting of the 

Finance Committee 
  

V.  FY 2022/23 Second Quarter Investment Report  



 
 

 

  Staff Recommendation:  Recommend Board approval of the Second Quarter FY 
2022/23 Investment Report. 

  Continued 
VI.  FY Ended June 30, 2022 and 2021 Annual Comprehensive Financial Report 

Staff Recommendation:   Recommend Board approval of the FY Ended June 30, 
2022 and 2021 Annual Comprehensive Financial Report 
 

VII.  FY 2023/24 Budget Preparation Schedule 
Staff Recommendation: Informational item only. 

   

VIII.  Reports from Committee Members for Information Only 
   

IX.  Items for Next Regular Meeting Agenda 
  A. FY 2022/23 Third Quarter Investment Report 
  B. Annual Review of the CCWA Investment Policy 
    

X.  Date of Next Regular Meeting:  April 27, 2023 
    

XI.  Adjournment 
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RESOLUTION NO. 23-01 

RESOLUTION OF THE FINANCE COMMITTEE OF 
THE CENTRAL COAST WATER AUTHORITY AUTHORIZING REMOTE 
TELECONFERENCE MEETINGS UNDER THE RALPH M. BROWN ACT 

WHEREAS, the Central Coast Water Authority (Authority) is committed to 
preserving and fostering public access and participation in meetings of the Finance 
Committee, as required by the Ralph M. Brown Act (Gov. Code § 54950 et seq.) (Brown 
Act), so that any member of the public may attend and participate as the Finance 
Committee conducts the public’s business; and 

WHEREAS, the Brown Act contains special provisions for remote 
teleconference participation in meetings when the Governor has declared a state of 
emergency pursuant to Government Code section 8625, and either state or local official 
have imposed or recommended measures to promote social distancing, or an in-person 
meeting would present imminent risks to the health and safety of attendees; and 

WHEREAS, such conditions now existing with the County of Santa 
Barbara (County). On March 4, 2020, Governor Gavin Newsom issued a Proclamation 
of a State of Emergency for the COVID-19 pandemic. The County Health Officer and 
Public Health Director issued a Health Officials AB 361 Social Distance 
Recommendation, dated September 28, 2021, encouraging remote teleconference 
options for public meetings as an effective and recommended social distancing 
measure to facilitate public participation while protecting participants and others from 
COVID-19; and 

WHEREAS, COVID-19 continues to threaten the health and lives of 
County residents, notwithstanding the County's vaccination rates; and  

WHEREAS, COVID-19 continues to directly impact the ability of the 
Finance Committee and public to meet safely in person, for among other reasons, the 
compact Authority meeting room that limits the available space for effective social 
distancing; and 

WHEREAS, in the interest of public health and safety, and in response to 
the Governor’s Proclamation of a State of Emergency and local recommendations for 
measures to promote social distancing, the Finance Committee finds it necessary to 
invoke the provisions of Government Code Section 54953, subdivision (e), related to 
teleconferencing; and 

WHEREAS, this Resolution is exempt from the California Environmental 
Quality Act (CEQA) pursuant to the “common sense” exemption to environmental 
review under Section 15061 subdivision (b)(3) of Title 14 of the California Code of 
Regulations (CEQA Guidelines) because remote teleconference meetings during a 
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declared state of emergency do not have the potential for causing a significant effect on 
the environment.  

NOW THEREFORE, THE FINANCE COMMITTEE DOES HEREBY 
RESOLVE AS FOLLOWS: 

Section 1. Recitals. The Recitals set forth above are true and correct and are 
incorporated into this Resolution by this reference. 

Section 2. Remote Teleconference Meetings. The Finance Committee shall 
conduct their meetings with remote teleconference participation in the manner 
authorized by Government Code Section 54953, subdivision (e), and in compliance with 
the requirements to provide public access in Government Code Section 54953, 
subdivision (e)(2). 

Section 3. Effective Date. This Resolution shall take effect immediately upon 
its adoption and shall be effective until February 25, 2023, or such time as the Finance 
Committee or the Board of Directors of the Authority adopts findings in accordance with 
Government Code Section 54953, subdivision (e)(3), to extend the time during which 
meetings may continue to be held via remote teleconference in compliance with that 
section.  

PASSED AND ADOPTED by the Finance Committee of the Central Coast Water 
Authority, this 26th day of January, 2023 by the following vote: 

Eric Friedman, Chairman 

Attest: 

Elizabeth Watkins 
Secretary to the Board of Directors 

APPROVED AS TO FORM: 
Brownstein Hyatt Farber Schreck LLP 

______________________________ 
Stephanie Osler Hastings 

 VOTING
PERCENTAGE AYE NAY ABSTAIN ABSENT 

Goleta Water District 47% 

City of Santa Barbara 32% 

Santa Ynez River Water 
Conservation District, 
Improvement District No. 1 21% 
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MINUTES OF THE 

CENTRAL COAST WATER AUTHORITY 
MEETING OF THE FINANCE COMMITTEE  

AND SPECIAL MEETING OF THE BOARD OF DIRECTORS 

October 27, 2022 

The Finance Committee meeting was conducted pursuant to California Government 
Code Section 54953 and Governor Newsom’s Executive Order, N-29-20, temporarily 
suspending portions of the Brown Act to implement social distancing in response to the 
COVID-19 pandemic.  Members of the Committee participated in this meeting by video 
call or telephone. Public Comment on agenda items also occurred telephonically. 

Lisa Watkins, Board Secretary, confirmed that all Committee members could hear each 
other, had received a copy of the meeting agenda, and could hear the proceedings.   

I. Call to Order and Roll Call

Director Friedman called the October 27, 2022, Central Coast Water Authority meeting
of the Finance Committee to order at 8:45 a.m.

Finance Committee members present were:

Eric Friedman City of Santa Barbara 
Lauren Hansen Goleta Water District 
Jeff Clay Santa Ynez River Water Conservation District, ID#1 

II. Resolution No. 22-03 of the Finance Committee of the Central Coast Water
Authority Authorizing Remote Teleconference Meetings Under The Ralph M.
Brown Act

Staff requested adoption of Resolution No. 22-03 of the Finance Committee with specific
findings to continue to hold remote teleconference meetings during the COVID-19
pandemic pursuant to amendments to the Ralph M. Brown Act (Brown Act) by Assembly
Bill (AB) 361.

Upon a motion by Director Hansen, seconded by Director Clay and carried following a
roll call vote with Committee Members Hansen, Clay and Friedman in favor and none
opposed, the Committee adopted Resolution 21-03 of the Finance Committee of the
Central Coast Water Authority Authorizing Remote Teleconference Meetings under the
Ralph M. Brown Act.

III. Public Comment

There was no public comment.

IV. Minutes of the July 28, 2022 Finance Committee Meeting

Upon a motion by Director Clay, seconded by Director Hansen and carried following a
roll call vote with Directors Hansen, Clay and Friedman in favor and none opposed, the
minutes of the July 28, 2022 Finance Committee Meeting were approved.
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V. FY 2022/23 First Quarter Investment Report

Ms. Dessilava Mladenova, CCWA Controller, reported as of September 30, 2022 the
investment portfolio totaled $54.9 million and had an effective rate of return of 1.50% on
an average daily balance for the month of September 2022 of about $60 million.  The
investments were comprised of the State of California Local Agency Investment Fund
(LAIF), ($53.6 million), and Montecito Bank & Trust money market accounts ($1.32
million).

All investments during the quarter complied with the CCWA investment policy provisions
and current pro forma projections indicate that the Authority will have sufficient cash with
which to operate for the next six months.

Upon a motion by Director Hansen, seconded by Director Clay and carried following a
roll call vote with Directors Hansen, Clay and Friedman in favor and none opposed, the
Finance Committee recommended Board approval of the FY 2022/23 First Quarter
Investment Report.

VI. Reports from Committee Members for Information Only

There were no reports from Committee members.

VII. Items for Next Regular Meeting Agenda

A. FY 2022/23 Second Quarter Investment Report

VIII. Date of Next Regular Meeting:  January 26, 2023

IX. Adjournment

The meeting adjourned at 8:50 a.m.

Respectfully submitted, 

__________________________  
Elizabeth Watkins 
Secretary to the Board 
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DHM 

CENTRAL COAST WATER AUTHORITY 

MEMORANDUM 

January 26, 2023 

TO: CCWA Finance Committee 

FROM: Dessi Mladenova 
Controller 

SUBJECT: FY Ended June 30, 2022 and 2021 Annual Comprehensive Financial Report 

SUMMARY AND DISCUSSION 

Included in the meeting materials is the CCWA Annual Comprehensive Financial Report 
(ACFR) for the fiscal year ended June 30, 2022.  Please refer to Management’s Discussion 
and Analysis in the report for an overview and summary.  You can access a copy of the report 
on the CCWA.com website via the link here https://www.ccwa.com/files/5c9536c7e/2022-
21ACFR.pdf  or request a hard copy to be sent to you. 

RECOMMENDATION 

That the Finance Committee recommend Board approval of the CCWA Annual 
Comprehensive Financial Report for the fiscal year ended June 30, 2022. 

DHM 

Attachment 
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S M T W T F S 

1 
2 3 4 5 6 7 8 
9 10 11 12 13 14 15 
16 17 18 19 20 21 22 
23 24 25 26 27 28 29 
30 31  

CCWA Budget Planning Schedule 
FY 2023/24 Budget 

Receive DWR Statement of Charges (for following calendar year) July 1, 2022  
Prepare Draft Budget November 1, 2022- February 28, 2023 
Submit Preliminary Budget to Operating Committee March 9, 2023  
Submit Preliminary Budget to Board of Directors March 23, 2023  
Board Approval of Final Budget April 27, 2023 
Beginning of 2023/24 Budget Expenditure Cycle July 1, 2023 

S M T W T F S 
1 2 3 4 

5 6 7 8 9 10 11 
12 13 14 15 16 17 18 
19 20 21 22 23 24 25 
26 27 28 29 30 31  

S M T W T F S 
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2 3 4 5 6 7 8 
9 10 11 12 13 14 15 
16 17 18 19 20 21 22 
23 24 25 26 27 28 29 
30  

S M T W T F S 
1 2 3 4 5 6 7 
8 9 10 11 12 13 14 
15 16 17 18 19 20 21 
22 23 24 25 26 27 28 
29 30 31  

S M T W T F S 
1 2 3 4 

5 6 7 8 9 10 11 
12 13 14 15 16 17 18 
19 20 21 22 23 24 25 
26 27 28  

May 
S M T W T F S 

1 2 3 4 5 6 
7 8 9 10 11 12 13 
14 15 16 17 18 19 20 
21 22 23 24 25 26 27 
28 29 30 31  

June 
S M T W T F S 

1 2 3 
4 5 6 7 8 9 10 
11 12 13 14 15 16 17 
18 19 20 21 22 23 24 
25 26 27 28 29 30  

January February March  April 
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